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& ASSOCIATES, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

To the Belmont Municipal Light Board
Belmont Light
Belmont, Massachusetts 02478

Management is responsible for the accompanying financial statements of Belmont Light, which
comprise the balance sheet as of December 31, 2021, and the related statements of income and
retained earnings for the year then ended, included in the accompanying prescribed form in
accordance with accounting principles generally accepted in the United States of America. We
have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. We do not express an
opinion, a conclusion, nor provide any assurance on these financial statements in the
accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in
accordance with the requirements of the Massachusetts Department of Public Utilities, and are
not intended to be a presentation in accordance with accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of Belmont Light and the

Massachusetts Department of Public Utilities, and is not intended to be and should not be used
by anyone other than these specified parties.

Goulet, Salvidio & Associates P.C.

Lokt Adeati & [lascintis, FL

Worcester, Massachusetts
April 28, 2022
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Annual Report of the Town of BELMONT Year Ended December 31, 2021

GENERAL INFORMATION Page 3
1. Name of town (or city) making report. Belmont
2. Ifthe town (or city) has acquired a plant,
Kind of plant, whether gas or electric. Electric
Owner from whom purchased, if so acquired. Somerville Electric Light Company
Date of votes to acquire a plant in accordance with the provisions of
chapter 164 of the General Laws. March 2, 1896
Record of votes: First vote: Yes, :No, Second vote: Yes, ; No,
Date when town (or city) began to sell gas and electricity, June 3, 1898
3. Name and address of manager of municipal lighting:
Craig Spinale 40 Prince Street Belmont, MA 02478
4. Name and address of mayor or Select Board:
Mark Paolillo Town Hall 455 Concord Avenue Belmont, MA 02478
Adam Dash Town Hall 455 Concord Avenue Belmont, MA 02478
Roy Epstein Town Hall 455 Concord Avenue Belmont, MA 02478
5. Name and address of town (or city) treasurer:
Floyd Carman Town Hall Annex 19 Moore St. Beimont, MA 02478
6. Name and address of town {or city) clerk:
Ellen Cushman Town Hall 455 Concord Avenue Belmont, MA 02478
7. Names and addresses of members of municipal light board:
Stephen Klionsky Belmont Light 40 Prince st. Belmont, MA 02478
Travis Franck Belmont Light 40 Prince st. Belmont, MA 02478
David Beavers Belmont Light 40 Prince st. Belmont, MA 02478
Michael Macrae Belmont Light 40 Prince st. Belmont, MA 02478
Andrew Machado Belmont Light 40 Prince st. Belmont, MA 02478
8. Total valuation of estates in town (or city) according to last State valuatior
(taxable) $9.664,354,519
9. Taxrate for all purposes during the year: Residential $11.56
Open Space $11.56
Commercial/Industrial/Personal Property $11.56
10. Amount of manager's salary: $195,840
11. Amount of manager's bond: $0

12. Amount of salary paid fo members of municipal light board (each)

$0




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 4

FURNISH SCHEDULE OF ESTIMATES REQUIRED BY GENERAL LAWS, CHAPTER 164, SECTION 57

FOR GAS AND ELECTRIC LIGHT PLANTS FOR THE FISCAL YEAR, ENDING DECEMBER 31, NEXT.

Amount
INCOME FROM PRIVATE CONSUMERS:

1 |From sales of gas 0
2 |From sales of electricity 25,000,000
3 TOTAL 25,000,000
4
5 |EXPENSES
é |For operation, maintenance and repairs 20,949,000
7 |Forinterest on bonds, notes or scrip 0
8 |For depreciationfund 3% 52,328,818  as per page 8B) 1,569,865
9 |For sinking fund requirements 0
10 [For note payments 0
11 [For bond payments 0
12 |For loss in preceding year 0
13 TOTAL 22,518,865
14
15 ([COST:
16 |Of gas to be used for municipal buildings 0
17 |Of gas to be used for street lights 0
18 |Of electricity 1o be used for municipal buildings 1,100,000
19 |Of electricity to be used for street lights 65,000
20 [Total of above items to be included in the tax levy 1,165,000
21
22 |New consiruction to be included in the tax levy 0
23 | Total amounts fo be included in the tax levy 1,165,000

CUSTOMERS

Names of cities or towns in which the plant
supplies GAS, with the number of customers'

meters in each.

Names of cities or towns in which the plant supplies
ELECTRICITY, with the number of customers'

meters in each.

Number
of Customers'
Meters, Dec. 31

City or Town

City or Town

of Customers'
Meters, Dec. 31

Number

Belmont, MA
Rate A Residential 10,552
Residential Low Income 397
Rate B Commercial 802
Rate E Power 18
Rate F Comm. Heating 12
Rate G Area Lighting 0
Municipal B 37
Municipal E 10
Street Lighting 1
TOTAL 0 TOTAL 11,829




Annual Report of the Town of BELMONT  Year Ended December 31, 2021 Page 5

APPROPRIATIONS SINCE BEGINNING OF YEAR
{Include also all items charge direct to tax levy, even where no appropriation is made or required.)

FOR CONSTRUCTION OR PURCHASE OF PLANT

*At meeting , to be paid from **
*Af meeting , to be paid from **
TOTAL 0
FOR THE ESTIMATED COST OF THE GAS OR ELECTRICITY
TO BE USED BY THE CITY OR TOWN FOR:
1. Street lights 65,000
2. Municipal buildings 1,100,000
3.
TOTAL 1,165,000 |
* Date of meeting and whether regular or special ** Here insert bonds, notes or tax levy

CHANGES IN THE PROPERTY

1. Describe briefly all the important physical changes in the property during the last fiscal period
including additions, alterations or improvements tc the works or physical property retired.

In electric property: NONE

in gas property: Not applicable




plndsi Ussg 9ADY (DY} 850y} BUIPN|DUI $840U PUD SPUOJ JO SONSSI [DUIBLO IS .
|p1oads 10 Io|nBai Jeytdym pup Bullaaw o ajod ,
AjUO suWINjOD 881y} Js1ly 8y} podal pipdal 8D $810U PUD PUOC USUM
“joays aoup|og ay} Yilm 2s81B0 pinoys I0sA JO pus (o BUIpUDISINO S810U pUD SPUOQ 8yl

000'5/¥'81 $ VL0l 000'6¥5Cc8 § V101
PANSs| JOU §NQ POZLOYINY 4
- jonuuy %0 | 2102/6/6 000°009°£¢C 910T ‘9 AW Z10T/8/T WLoads
- [onuuY %0 9102/¥/S 000°00¥'9C §10T L AowW z10z/8/c Wi'oeds
000'0v8’8 180400 PUL| %007 0L %00's  |FEOT/SLIY 000’00zl 7102 yZ 1udv Z102/8/T W1'oads
|udy ‘[oNUUY-IWISS
000°5€9°6 18Q0100 PUB|  %00'% Ol %G/'T  |CEQT/SL/Y 00000071 102 ¥ |udv Z102/8/7 WL'oads
[Udy ‘|[onuuy-lwss
INON uolpod s, QNG| 000°0¥T 900Z/vT/v WL Bay
INON “jdeg %9y O} % ¥ 60/6-00/6 000°00C 0000002 6661 "6 Joquiedss 6661/9¢/v "Ipv "Bay
puD YoIow AISAJ
INON 000'0S OFé 1 b1 udy or61/81/¢€ oy "By
INON 000'00L 6€61 "1 129000 6€61/92/6 "o8ds
dANON 0000 §Z6L "L Y2Iow 5z61/6/< oy ‘Boy
INON 000'9 9141 | Joquiojdas 9161/42/9 '08ds
INON 000y S161 71 ludy Slé1/8/€ oy ‘Bay
IANON 00Sc SL6L "L eQoio0 €161/52/6 "0ads
INON 00SC el6l "L Judy 8681/01/¢ oy "Boy
INON 00071 ¢ | 868l 18uUnr 8681/6/¢ oy ‘Bay
) JO pul o ®_QO>On_ USym 20y ®_DU>On_ USUM SIUNO LY w4 ONSS| _Uc_m_._o aNss| 10 310 *POZUOYINY UDYM

BuIpupiSINO JUNOUIY

1salajul

SJUBWIADY 1O oL

1O JUnowy

(-BulyBI] DUOB[F O SN O JUNOIDY UO Panss))

spuog

1202 ‘L€ Jaquiasaq papug Jeaj

LNOW138 40 umo] 2y} Jo Jioday jenuuy

g abeg




piodal ussq aADY DY} 9SOy} BUIpN|OUl $8L0U PUD SPUOJ 4O SBNSSI [DUIBLIO ISIT 4\

[p10ads 1o JojnBal Jsyiaym pun Buysswl Jo aib( ,

AJUO SUWIN|OD @81y} s} BY} Jodal pipdal 81 s9j0U pUD PUOg UBYM

"JoBYS 92UD|Dg Byl Yim 22160 PINoYS JDSA 1O puUS (D BUIpUD]SINO $8J0U PUD SpUoqg ayl

SUON

SUON

V101

000/

005¥

005C

V1Ol
v16l ‘| ludy
6061 ‘| Udy

7161 ‘g YoIow oy ‘Bay

6061 ‘8 Y2IDW oy "By

Ioa) 1o pul jb
BuipupisINO JUNOLUY

9|qQPADY UBYM

a0y 9lapADd usym | stunowy

1sais)u

SjUSWAD JO polad

« ONSS| [PUIBLO
1O JUNOWY

anss| Jo ajpg

«PIZUOYINY USUM

(‘Buybr 2upoa|3 Jo SDS) JO JUNODDY U0 panss|)

SOJON UMO]

L202 ‘LE Jaquiada papul Jea)

LNOW34 0 umo] ay} Jo 1oday [enuuy L abed




ANON

JUD|d UoIDNPOId ID3DNN o401
juswdinb3 Jup|d Jom0od SNOBUD|IRDSIW SZ8
uswdinby ouos 3 Al0ssed2Y yzZ¢e
SHuN Jojpiausboqin] £z5
juswdinby Jup|d Jojopay Zze
sjuswWaACIdW] PUD S8INLONIS | ZE
S{UBIY PUDT PUL PUDT OZE

JUD|4 UOIDNPOId 103[oNN °g

JUD|d UOIONPOI4 WDBIS |pio]
Juswidinb3 [UBjd JBMOJ SNOBUD|IBISIW 9| €
juswidinby ouo93 Al0SSeo2Y GIE
s{un JojpiausBoain] 1€
SI0lIBUSS) UsAlq suIbul pup sauiBbul ¢ ¢
{uswidinby juold Jajlog Z 1€
sjUsWISACIdW| PUD S8INIONIS | LE
S)UBRY puLT pUD PUP] OlE

uoINPOId WDBS Y

INVId NOILONAGCHd ¢

INVId JTAIONVINI 1

N M T ) 0 N~ 00 O~

(@)

sjuswisnipy

®

HETILITY

(6)
B3, jo pug
aoupjpyg

C)]

Inaj jo Bujuuibag
2oup|og

(2}
sUoHIPPY

()]

juswaIyay

(0)

junosoy

.oz
aup

2AlIpBaU By} 8}pd|PU| 0} sasayjusInd Ul PEsSODUD

{4} UWINIOD UL UMOYS 89 PINOYS SJUNG20 Jup|d
AN UIYHM SIBJSUDL JO SUOKDDYISSDIDSY Y
"SJUNOLUD YDNS JO 1080

8q PINOYS S)UNOD20 Jupid JO sjususnipp jipal)d * €
‘aypudoiddp sp (p) 4o (D) UWN|oD Ul
papn|oul 89 PINOYS Sl yang "iosA Bujpsosid

ORILO3TA - INV1d 40 I1SOD TVIOL

DY} IO JUSLND B} IO SHUBWIBIIES] PUD §

10 SUOIIDBLI0D “spuBLSNIPD SD BPNIDUL JoU 0 “g
SIUNODDD PaguUosald 0f BUIPIODDD
201AI8S$ Ul Jud|d AN JO 1500 ayl mojaq Loday |

UOHIPPD

1202 ‘L€ 4aquaoag papu] Jeaj

LNOWT38 JO UMO ay3 Jo JJoday |enuuy

g abed



0 0 0] 0 0 0 {UD|4 UOIssiLUsSUDI] [OJO1 L&
0 0 S|I0U] PUD SPPOY 45€ | 0F
0 0 SB2IAS(] PUD SI01DNPUOD punoBlepun gse | 42
0 0 HNnpuoD punciBlepun /S8 | 8T
0 0 $ODIAS( PUD SIOIDNPUOD PRSUIBAD 958 | T
0 0] S8INIXI4 PUD $9|0d §5E | 9C
0 0 S8INIXI4 PUD SIaMO| $GE | ST
0 0 juswidinb3 uoypys €5¢ | ¥T
0 0 sjuswaAoIdWw pupL sainionILs Z6e | €z
0 0 AP M 10 sIYBIY puo puo Buups|D |5E | 2
0 0 s{UBLY pupT PUD PUDT OSE | 1T
JUD|d UOISSILISUDI] "€ 0e
0 0 0 0 0] 0 HUD|4 UOIONPOIY [OJOL 61
0 0 0 0 0] 0 JUD|d UCIONPOI4 ISULO [040] 8l
0 0 uswidinb3 JuD|d J9MOd SNOBUD|I9DSIN 97E | £1
0 0 juswidinby oupoa AIosSseo2Y SFE | 9L
0 0 slolpIouaD) vig | Sl
0 0 SIDAOW B8WId €vE | ¥l
0 0 SOLI0SSODIY § SI82NPOId ‘SIBPIOH |9Nd Z¥e | €L
0 0 sjuswidAciduw| pup saInoNus |¥E | 2L
0 0 S|YBIY pupT puo PupT OYe | LL
{UD|4 Uoii2NPOoId JBylo °d ol
0 0 0 0 0 0 UD|d UOHONPOId DINLIPAH [040] é
0 o] sobplig PUD SPROIIDY 'SPPOY 96 | 8
0 o] Wawdinby Jub|d JoMOd SNOSUD|IBISIW SEE | £
0 0 uswidinby o083 AlOSSEO2Y FEE 9
0 o SIOIDIBUSS) @ SOUICIN] ‘S|9QUM IDIDM €€E | &
0 0 SADMISID M PUD SWUDQ ‘SIOAISSOY ZEE | v
0 0 sjuswaACIdW| PUD SaINONILS LES £
0 0 S{YBIY pupT pUD PUPT 0L | T
$UD|d UOIDNPOId DINDIRAH "D (
(6) W (@ (p) (2) (Q) (o) "ON
D3 Jo pug sl8jsupi) sjuswysnipy HUEIUETTE sUolIppY 1034 Jo Bujuuibog junosdy aun
aoubjog aJunjog
(Panuyuod) J1M1D313 - INV1d 40 1SOD TVIOL
1202 ‘L€ 4equiada papul Jea, LNOWT38 jo umo ] 8y} Jo poday [enuuy vg ebed




‘uolpioaidap BuUNB) 10} SISOQ © SO USYD) 8Q PINOYS ‘BNIDA PUB| 8y} s59] ‘Alladold au} 40 JSOD U sy tUp|d 8y} JO |SOD 2y} Wol) PajdNPap 84 PINOYs
Apsdoid yons Jo {00 8y} ‘Palliel JO Plos 51 Apadoid sy} Jo Jiod Aup 8sp0 Ul Ausdoid Bulsixe ayy JO 1502 [DUIBUO Sy Moys pinoys sainbly sAogp ay)

8LY'SCLce | pasog sl uoipissidsag yoiym uodn 150D 0101 Se
£65°985°L ADM JO SIUBIY sIUBY PUDT ‘PUDT JO JSOD 5597 ¥E
Sly'Gle'es | T JUDld DUJO8[ JO SO 0O €e
SLPSLée'es |0 0 (620T18) 012'80CC | ¥£€2'615CS SDIAISS Ul jUD|d DUID8[ [0}0] ze
L19716'6 0 0 (659°£4T) 019'62F 799'T91'6 jup|d [pIBUSS DO le
610'l€ 0 0 (096) 0051 6/¥'0€ juswidinb3 snosuUD|BSIW 84E | 62
288°/9S 0 0 0 068"/ T6¥'09G juswdinb3 uoyooIUNWIWOD /4 | 8¢
906'vy 0 0 0 0 904'%¥ juswidinb3 pajpI1adQ Jomod 94¢ | LT
£86°09 0 0 0 0 £86°09 puswidinby Aloyoiogp G468 | 92
9/9'851 0 0 {000v) L0811 698°0S 1 juswdinbl sbpips puo doys S|00] ¥6¢ | ST
S9T¥Y 0 0 0 0 G9T v juswdinby seiols €68 | 2
9/0°£20'C 0 0 (svT'e9T) ¥62'09¢ £95°626'C juswdinby uoyopodsuoy] Zée | €2
8/T'05L'T 0 0 {054°2) 600'9 1 612'/€L'T jusLudinby pupL aInfuINg 82W0 L6€ | ¢
AN IFA 0 0 {005°9) 0s1°ze Z88'€0Z' sjuswaA0IdU| PUD sBINIONYS 04E | 1T
INV1d IV¥INID S 61
86/°000%y |0 0 (7E7ES) 009844l | T/S'9SL'TY juD|d uoyNQuisiA P01 8l
812051 0 0 0 7820l 9ey 6EL 19q)4/SUOIPIIUNUIWIOD) UOISSILUSUDI] #8E | £
18Z’/€€ 0 0 0 [26'S ¥Se'LEE 2IDMOS JaINdWOoD J8XIDW €8¢ | 9L
£6£°501°1 0 0 (1e62¥€) LOE'¥8E £20Y90°L SWaysAS [oUBIS pup jybillesys €/€ | S1
0 0 0 0 0 0 sasiulald s laWolsnD Uuo QO._n_ psesoe] Z/¢ 1
0 0 0 0 0 0 Sasiald SJaWolsND UO SUOH|vIsSUL | /€ el
cLL'1E9°l 0 0 (1¥6'ST) VAN 4 /87'809°1 SloleW 08 | 2l
€45/ 1 0 0 0 Lot ToYrLL SOOIAIBS 69€ | L1
8/9°Z8¥'C 0 0 (67925) LS¥'26 9/8'/EV'T SJewIoysUDI] 8UIT 89E | Ol
oL&'tor'll |0 0 (Sr1¥9) 689'G€6 99£°0€5°01 $821A8(] *® SI0}ONPUOD punoibiepun £9¢ | 6
LES£9€'9 0 0 {692"6€) 019'9%1L 0670929 ynpuoD punoibiiepun 99¢ | 8
£TE'692'1 0 0 0 712'LE 6012EL’L s90IA8( ¥ SIOJONPUOD POSYIBAQ 69¢ | £
9811421 0 0 (ce6'€) 9/L¥' LS TV $2IN§XiJ PUD SIOMO| $8I0d ¥9€ | 9
0 0 0 0 0 0 jJuswdinb3 Aieyjog sBDIOIS €9 | S
zer'ser’el | 0 0 {00g‘s) 9/E'SY IGSSHEL juswdinbl uoybys 79 |
£89'92/'1 0 0 0 005'8 £81'814°L sjusSWIBACIdW| PUD $BINKDNIS [9€ | €
£65'985°1 0 0 0 0 £65°985°1 SIYBIY pup puD PUDY O9E | €
INVId NOILNGIYLSIA ¥ L
(6) )] (=) (P) (2) (a) (o) "ON
AO3 3oupjpg slajsupi) sjuawysnipy sjuswiaaoy SUCHIPPY AO€ @oup|bg JUNoDJIY aun

(popn|ouod) INV1d 30 LSOO 1VL0L

1202 ‘L€ JaquiadeQ papu3 Jes)

LNOWT39 Jo umo] ayj Jo Hoday jenuuy

0} sl abed 1xaN gg abed




0L SI3OVd IXIN IOVd INVIE V Sl 6 3OVd

1202 ‘L€ Jaquiadaq papu3 Jeap LNOW138 40 uMo| 9y} Jo Hioday [enuuy 6 abed



Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 10
COMPARATIVE BALANCE SHEET Assets and Other Debits
Balance Balance Increase
Line Title of Account Beginning End or
No. (q) of Year of Year (Decrease)
(o) (c) (d)
1 UTILITY PLANT
2 | 101 |Utility Plant - Electric 26,527,784 27,019,439 491,655
3 | 101|Utility Plant - Gas (P. 20) 0
4
5 Total Utility Plant 26,527,784 27,019,439 491,655
6
7
8
9
10
11 FUND ACCOUNTS
12 | 125|Sinking Funds 0 0 0
13 | 126|Depreciation Fund 9,254,137 9,946,424 692,287
14 | 128|Other Special Funds 2,175,678 2,998,581 822,903
15 Total Funds 11,429,815 12,945,005 1,515,190
16 CURRENT AND ACCRUED ASSETS
17 | 131|Cash (P. 14) 4,796,145 5,831,851 1,035,706
18 | 132|Special Deposits 136,577 143,879 7,302
19 | 135|Working Funds 13,647,693 11,614,091 (2,033,602)
20 | 141|Notes Receivable 0 0 0]
21 | 142|Customer Accounts Receivable 1,742,508 1,742,341 (167)
22 | 143|Other Accounts Receivable 393,275 195,318 (197,957)
23 | 146|Receivables from Municipality 0 0 0
24 | 151|Materials and Supplies (P. 14) 766,737 829,691 62,954
25 | 165|Prepayments 1,883,174 1,888,902 5,728
26 | 174|Miscellaneous Current Assets 0 0 0
27 Total Current and Accrued Assets 23,366,109 22,246,073 (1,120,034)
28 DEFERRED DEBITS
29 | 181|Unamortized Debt Discount
30 | 182|Extraordinary Property Losses
31 | 185|Other Deferred Debits 2,584,925 2,179,551 (405,374)
32 Total Deferred Debits 2,584,925 2,179,551 (405,374)
33
34 Total Assets and Other Debits 63,908,633 64,390,068 481,435




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 11
COMPARATIVE BALANCE SHEET Liabilities and Other Credits
Balance Balance Increase
Line Title of Account Beginning End or
No. (o)) of Year of Year (Decrease)
(b) (c) (d)
1 APPROPRIATIONS
2 201|Appropriations for Construction 0 0 0
3 RETAINED EARNINGS/SURPLUS
4 205|Sinking Fund Reserves 0
5 206|Loans Repayment 7,816,000 9,031,000 1,215,000
é 207 | Appropriafions for Construction Repayments 0 0 0
7 | 208|Unappropriated Earned Surplus {P. 12) 15,925,731 16,253,075 327,344
8 Total Surplus 23,741,731 25,284,075 1,542,344
9 LONG TERM DEBT
10 | 221|Bonds (P. é) 19,690,000 18,475,000 (1,215,000)
11 | 231|Notes Payable (P. 7) 0 0 0
12 Total Bonds and Notes 19,690,000 18,475,000 (1,215,000)
13 CURRENT AND ACCRUED LIABILITIES
14 | 232|Accounts Payable 1,524,950 2,280,700 755,750
15 | 234|Payables to Municipality 0 0 0
16 | 235|Customers’ Deposits 146,302 151,761 5,459
17 | 236|Taxes Accrued 0 0 0
18 | 237|Interest Accrued 156,316 146,043 (10,273)
19 | 242|Misc. Current & Accrued Liabilities 1,251,448 479,697 (771,751)
20 Total Current and Accrued Liabilities 3,079,016 3.058.201 (20.815)
21 DEFERRED CREDITS
22 | 251|Unamortized Premium on Debt 1,208,635 1,108,697 (99.938)
23 | 252|Customer Advances for Construction 0 0 0
24 | 253|Other Deferred Credits 508,989 1,741,048 1,232,059
25 Total Deferred Credits 1,717,624 2,849,745 1,132,121
26 RESERVES
27 | 260(Reserves for Uncollectible Accounts 473,525 268,201 (205,324)
28 | 261|Property Insurance Reserve 0 0 0
29 | 262|Injuries and Damages Reserves 0 0 0
30 | 263|Pensions and Benefits Reserves 12,203,893 10,462,928 (1,740,965)
31 | 265|Miscellaneous Operating Reserves 3.002,844 3,991,218 989,074
32 Total Reserves 15,680,262 14,723,047 (957,215)
33 CONTRIBUTIONS IN AID OF CONSTRUCTION
34 | 271|Confributions in Aid of Construction 0 0 0
35 Total Liabilities and Other Credits 63,908,633 64,390,068 481,435

State below if any eamning of the municipal lighting plant have been used for any purpose other
than discharging indebtedness of the plant, the purpose for which used, and the amount thereof.




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 12
STATEMENT OF INCOME FOR THE YEAR
Increqse or
Line Account Current Year (Decrease) from
No. (q) (b} Preceding Year (c)
1 OPERATING INCOME
2 400 Operating Revenues (P. 37 and 43) 25,476,768 722,904
3 Operating Expenses:
4 401 Operation Expense (P. 42 and 47) 21,399,056 455,818
5 402 Maintenance Expense (P. 42) 90,732 (33,155)
é 403 Depreciation Expense (P. 17) 1,527,979 18,480
7 407 Amortization of Property Losses 0 0
8
9 408 Taxes (P. 49) 0 0
10 Total Operating Expenses 23,017,767 441,143
11 Operating Income 2,459,001 281,763
12 414 Other Utility Operating Income (P. 50} C 0
13
14 Total Operating Income 2,459,001 281,763
15 OTHER INCOME
16 415 Income from Merchandising, Jobbing,
and Contract Work (P. 51) 0 0
17 419 Interest income 328,638 169,479
18 421 Miscellaneous Nonoperating Income (P. 21) 0 (115,000)
19 Total Other Income 328,638 54,479
20 Total Income 2,787,639 336,242
21 MISCELLANEOUS INCOME DEDUCTIONS
22 425 Miscellaneous Amortization (27.621) (938)
23 426 Other Income Deductions (P. 21) 0 (115,166)
24 Total Income Deductions (27,621) (116,104)
25 Income Before Interest Charges 2,815,260 452,346
26 INTEREST CHARGES
27 427 Interest on Bonds and Notes 704,445 (48,988)
28 428 Amortization of Debt Discount and Expense 0 0
29 429 Amortization of Premium on Debt - Credit (84,873) 35.854
30 431 Other Interest Expense (Customer Deposits) 3,344 94
31 432 Interest: Charged to Construction - Credit 0 0
32 Total Interest Charges 622,916 (13,040)
33 NET INCOME 2,192,344 465,386
EARNED SURPLUS
Line Account Debits Credits
No. {a) (o) [c)
34 208 Unappropriated Earned Surplus (at beginning of period) 15,925,731
35
36
37 433 Balance Transferred from Income 2,192,344
38 434 Miscellaneous Credits to Surplus (P. 21) 0
39 435 Miscellaneous Debits to Surplus (P. 21) 1,215,000
40 436 Appropriations of Surplus (P. 21) 650,000
4 437 Surplus Applied to Depreciation
42 208 Unappropriated Earned Surplus (at end of period) 16,253,075
43
44 TOTALS 18,118,075 18,118,075

Next Page is 14




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 14
CASH BALANCES AT END OF YEAR
Line Items Amount
No. (a) (b)
1 |Operation Fund Acct #62-1040 5,831,851
2
3
4
5
é
7
8
9
10
11
12 TOTAL 5,831,851

MATERIALS AND SUPPLIES (Accounts 151-159, 163)

Summary per Balance Sheet

Amount End of Year

Line Account Electric Gas

No. (a) (o) (c)

13 |Fuel (Account 151 ) (See Schedule, Page 25)

14 |Fuel Stock Expenses (Account 152)

15 |Residuals {Account 153)

16 |Plant Materials and Operating Supplies (Account 154 (151)) 829,691

17 |Merchandise (Account 155)

18 |Other Materials and Supplies (Account 156)

19 [Nuclear Fuel Assemblies and Components - In Reactor {Account 157)

20 |Nuclear Fuel Assemblies and Components - Stock Account (Account 158)

21 |Nuclear Byproduct Materials (Account 159)

22 |Stores Expense (Account 163)

23 | Total Per Balance Sheet 829,691 0

DEPRECIATION FUND ACCOUNT (Account 124)

Line Amount
No. (Q) {b)

24 | DEBITS

25 |Balance of account at beginning of year (P. 10) 9,254,137
26 |Income during year from balance on deposit (interest) 289,893
27 |Amount transferred from income (depreciation) (P. 12) 1,527,979
28 |Amount received from operations 402,395
29 TOTAL DEBITS 11,474,404
30 |CREDITS

31 |Amount expended for construction purposes (Sec. 57,C.164 of G.L.) (P. 17) 1,527,980
32 |Amounts expended for renewadals, viz:- fransferred to Cash-Operations 0
33 |Power Confract Settlement 0
34

35

36

37 |Balance on hand at end of year (P. 10) 9,946,424
38 TOTAL CREDITS 11,474,404
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Annual Report of the Town of BELMONT Year Ended December 31, 2021 _Page 21
MISCELLANEOUS NONOPERATING INCOME (Account 421)
Line ltem Amount
No {a) (o)
1 |Grant Income 0
2
3
4
5
é
TOTAL 0
OTHER INCOME DEDUCTIONS (Account 424)
Line ltem Amount
No. {a) (b}
7 |Grant Expenses 0
8
9
10
1
12
13
14 TOTAL 0
MISCELLANEOUS CREDITS TO SURPLUS (Account 434)
Line ltem Amount
No. (a) (b)
15
16
17
18
19
20
21
22
23 TOTAL 0
MISCELLANEOUS DEBITS TO SURPLUS (Account 435)
Line ltem Amount
No. (a) (b}
24 |Bond Repayments 1,215,000
25
26
27
28
29
30
31
32 TOTAL 1,215,000
APPROPRIATIONS OF SURPLUS (Account 436)
Line lfem Amount
No. (Q) (b)
33 |To Town of Belmont General Revenue Fund PILOT 650,000
34
35
36
37
38
39
40 TOTAL 650,000




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 22

MUNICIPAL REVENUES (Account 482,444)
(K.W.H. Sold under the provision of Chapter 269, Acts of 1927)

Revenue Avg. Revenue
Line Acct. Gas Schedule Cubic Feet Received Per MCF (cents)
No. No. (a} (b) (c) (0.0000)
(d)
1
2
3
4 TOTALS
Revenve Avg. Revenve
Acct. Electric Schedule (from P. 38) K.W.H. Received Per KWH (cents)
No. (a) (b) (c) (0.0000)
(d)
5 442-2 [Municipal: (Other than Street Lighting)
¢ | Town B |Rate "B" Lighting 1,671,190 320,522 0.1918
7 | Town E |Rate "E" Lighting 6,649,520 978,321 0.1471
8
9
10
1
12 TOTALS 8,320,710 1,298,843 0.1561
13 444-1 |[Street Lighting 748,905 193,614 0.2585
14
15
16
17
8 TOTALS 748,905 193,614 0.2585
19 TOTALS 9,069.615 1,492,457 0.1646
PURCHASED POWER (Account 555.140 and 555.145)
Names of Uiilities Cost per KWH
Line from Which Electric Where & at What K.W.H $ Amount {cents)
No. Energy is Purchased Voltage Received {0.0000)
{a) (b) (c) {d) (e)
20
21
22
23
24
25
26
27
29 TOTALS 0 0
SALES FOR RESALE (Account 447)
Names of Utilities Where and Revenue per
Line o Which Electric at What KW.H Amount KWH {cents)
No. Energy is sold Voltage Delivered (c) (d) (0.0000)
(a) {o) (e)
29
30
31
32
33
34 TOTALS 0 0

Next page Is 37




906°'CCL 89L'9LV'ST anuaAsy BuypiadQ oo [pjo) (4

vEY'EYL £91°09¥ sanuaAsy BuypiadQ 18YL0 [0j0] 1z

TLE'9BL'9CI palddo yoiym of HMY P41 69169 G61'SL1L SSNUSASY DULOBH JBYLO 9G% | 0T
0 0 sjusy jojuswippdaplaiul 6o | 61

0 0 Apsdold oupos|g wiol) Jusy #Sy | st

0 ¢ sasnpojo |ony Jo uolpddo 0 0 19MOd ISIDM PUD ISIOM JO SOjOS €61 | Z1
WO} S8NUBASI SOPN[RU] , G92'8/ 2L6'7VE SONUOADY 3DIAISS SNOSUD|ISDSIW IS | 91

0 0 SUNODSIJ palislod4 05y | 6L

SINNIATY ONILYIIJO ¥IHIO 14

LEL GES'L | £81°606'C TLL'1LE'9TL LV 615 109'910'6C +AlI1}29[3 Jo s3jps pjo) el
0 0 0 0 0 0 S[PsaY 0] SIIOS /¥y | ¢l
LEl GEBLIL £81'606'€ TLL1LE9TI TLV' 648 LO9°210'ST slawnsuo) ajowiyin o} sajog [Pjo) L
0 0 0 0 0 0 SOIOS SNOBUDIRISIW ¥ | Ol
0 0 0 0 0 so|og [ojuswpodapialul gy | 6
0 0 0 0 0 SADM[IDY PUD SPOOIJIDY O} SS|OS 97y | 8
0 0 0 0 0 SORUOUINY DIjqNnd O} S8IPS IBYLO Sy | £
0 (34 0S¥'¥59°L Gl9'690'6 £96'681 LSYTérL sajog [odIDIUNW Firy | 9
0 0 0 $9|DS O [PIDIBWIWOD 2607 ¢
g £e8 608°'6¥9’1 £6E°0/9°cy 0cc'09¢c €6v'GS1'8 S90S g [PIDIBUWILLOTD (oS 4
0 SO|DS [PUISNPU] PUD [DIDIBWWOD Z¥y | €
9¢l €560l re6'v09 YL 1E€9'EL 68C'6Z1 199'89€°G SO|DS |PHUSPISSY Oy | ¢
ALIDI¥LDITI 4O STVS L

(6) () (8) (P) (2) (a) (o) 'ON

Ios | Buipadaid ID8A Ips )\ Buipadaid DBA Ipa ) Buipaoaid 0B, HUNOD2Y aun

wol} {aspaioeq) 1o} Jaquinp | wioyy (espa10sQq) Jojjunowy  |woly (sspsidsq) JoJ Junouuy
1o sspaiouy| 10 8spaIoy| 10 8spaIoy|
yiuow 1ad sieswojsnDd
jo laquinN abbioAy plos sinoy-gomoljny sanuaaay Buypiadp

LIDJSAS ULIOJIUN SU} JO Ty JUNCDDY 835 "M 0001 UPY} J510aIB 1aquUnU i) 9J0Ul00) O Ul 8J02IPU] 018 ‘BUlDBY JaJoMm SO oNS ‘SOoIAIas
JOU $1 UOIDDLISSDID JO SIS Y2Ns §I juapuodsal ayj Ag pasn Aupinbal
UOUDDIISS|D JO SISDQ By} 0} Bulpiooop aq Abw (jpugsnpul Jo) 88107

‘TP JUNODDY S80S [OUISNPU] PUD [RIDIBWLOD U0 UCHDDUISSDID '§ Y08 4O 8s0J2 8y} 0 sainBy Z1 S| JO 8B0ISAD U} SUDIW SISUICIND JO

Uons JO siisp 8y "Mojed pepn|oul 84 PINOUS SIS paJaswun i

UORODYISSOID 4O ISP UD|dXT "SJUNODDY JO

'940Uj004 B Ul UBAIB 84 PINOYS $9I0S  1aGWINU 9B0IBAD 8y ‘PRpPPD 0 s18jaul Jo dnoiB Yo0a JOj PAIUNCD 8q

"UOIDDYISSD|D BU} Ul PapN|aUi SIaWOISND a102)dnp Yyans Jo
{D199ds JO 85NN DOUG UDYY SIOW PBIUN0D SIBWOJSND SOPN[DUl

UOHDDNYSSDLD 8DIAI9S [OIUBPISSI Y4 Ul JUNOD JSUIOISND BU) J| “Yiuow

lIeys Jauiolsnd auo ‘sesodind Bulliig 10) pappp aIo sBUIPD ) JaeW

(00¥ 4uno23y) SINNIATY ONILYYIJO DI¥LDIT3

2ipIndas IauMm XS SIUNODD B 8P| 4O Jequunu snid ‘sisjew

JO 9SPAIDUI JO JUNOLUD BY} PUD JUNCDDD PaquIssid Yoo Jo) JoaA

1O SISDG 8y} U0 Papodal 8g PINOYS SIDWOISND JO JIBQUINN ¢
*$8JOUBJSISUCIU AUD UIBIdXD ‘saInBly papodal
AjsnolasId Wl POALSP JOU 84D $BSDBID8P PUD SaSDSIoUL Y| T

I08A Bulpad8id BU} 1I9A0 9508ID8P

By} 10} anusAa! BulISdO JO JUNOWD B4y MOjeq Hoday |

1202 ‘1€ 43quaoaQg papu3] Jeap

LNOW38 jo umo] ay) Jo Joday [enuuy

L¢g abed



Annual Report of the Town of BELMONT

Year Ended December 31, 2021

Page 38

SALES OF ELECTRICITY TO ULTIMATE CONSUMERS

or contract. Municipal sales, confract sales and unbilled sales may be reported separately in total.

Report by account number the K.W.H. sold, the amount derived and the number of customers under each filed schedule

Average
Revenue | Number of Customers
Line | Account Schedule K.W.H. Revenue per KWH | (per Bills rendered)
No. No. (a) (b) (c) (cents) Jun 30 Dec 3i
(0.0000) (e) (f)
(d)
1 440-1 |Rate A Residential 71,390,801 15,078,761 0.2112 | 10,551 10,552
2 | 440-15 |Residential Low Income| 2,240,963 289,890 0.1294 405 397
3 | 442-1 |Rate B Commercial 17,349,747 3,595,441 0.2072 803 802
4 | 442-3 |Rate E Power 24,396,984 4,178,800 0.1713 18 18
5 | 442-4 |Rate F Comm. Heating 1,738,262 320,792 0.1845 12 12
6 | 442-5 [Rate G Area Lighting 185,400 60,460 | 0.0000 0 0
7 | 444-1 [Municipal B 1,671,190 320,522 0.1918 38 37
8 | 444-4 [Municipal E 6,649,520 978,321 0.1471 11 10
9 | 444-3 [Street Lighting 748,905 193,614 0.2585 1 1
Note: Rate G is billed by area light, not by kwh.
TOTAL SALES TO ULTIMATE
CONSUMERS (page 37 Line 11) 126,371,772 | $25,016,601 | $0.1980 | 11,839 11,829




Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 39

ELECTRIC OPERATION AND MAINTENANCE EXPENSES
1. Enter in the space proved the operation and maintenance expenses for the year
2. If the increases and decreases are not derived from previously reported figures, explain in footnote

Amount Increase or
Account for Year (Decrease) from
Line (c) (b) Preceding Year
No. (c)
1 POWER PRODUCTION EXPENSES
2 STEAM POWER GENERATION
3 Operation:
4 500 Operation supervision and engineering 0
5 501 Fuel 0
6 502 Steam Expenses 0
7 503 Steam from other sources NONE 0
8 504 Steam transferred —- Cr. 0
9 505 Electric expenses 0
10 506 Miscellaneous steam power expenses 0
11 507 Rents 0
12 Total Operation 0 0
13 Maintenance:
14 510 Maintenance supervision and engineering 0
15 511 Maintenance of Structures NONE 0
16 512 Maintenance of boiler plant 0
17 513 Maintenance of electric plant 0
18 514 Mainfenance of miscellaneous steam plant 0
19 Total Maintenance 0 0
20 Total power production expenses -steam power 0 0
21 NUCLEAR POWER GENERATION
22 Qperation:
23 517 Operation supervision and engineering 0
24 518 Fuel 0
25 519 Coolants and water NONE 0
26 520 Steam Expenses 0
27 521 Steam from other sources 0
28 522 Steam transferred - Cr. 0
29 523 Electric expenses 0
30 524 Miscellaneous nuclear power expenses 0
31 525 Rents 0
32 Total Operation 0 0
33 Mdaintenance:
34 528 Maintenance supervision and engineering 0
35 529 Maintenance of Structures NONE 0
36 530 Maintenance of reactor plant 0
37 531 Maintenance of eleciric plant 0
38 532 Maintenance of miscellaneous nuclear plant 0
39 Total Maintenance 0 0
40 Total power production expenses -nuclear power 0 0
41 HYDRAULIC POWER GENERATION
42 Operation:
43 535 Operation supervision and engineering 0
44 536 Water for power NONE 0
45 537 Hydraulic expenses 0
46 538 Electiric expenses 0
47 539 Miscellaneous hydraulic power generation expenses 0
48 540 Rents 0
49 Total Operation 0 0
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES - Contfinued
Amount Increase or
Line Account for Year (Decrease) from
No. (a) (b) Preceding Year
{c)
1 HYDRAULIC POWER GENERATION - Continved
2 Maintenance:
3 541 Maintenance Supervision and engineering 0
4 542 Maintenance of structures NONE 0
5 543 Maintenance or reservoirs, dams and waterways 0
6 544 Maintenance of electric plant 0
7 545 Maintenance of miscellaneous hydraulic plant 0
8 Total maintenance 0 0
9 Total power production expenses - hydraulic power 0 0
10 OTHER POWER GENERATION 0
11 Operation: 0
12 546 Operation supervision and engineering 0
13 547 Fuel NONE 0
14 548 Generation Expenses 0
15 549 Miscellaneous other power generation expense 0
16 550 Rents 0
17 Total Operation o] 0
18 Mcaintenance:
19 551 Maintenance supervision and engineering 0
20 552 Maintenance of Structures NONE 0
21 553 Maintenance of generating and electric plant 0
22 554 Maintenance of miscellaneous other power generation plant 0
23 Total Maintenance 0 0
24 Total power production expenses - other power 0 0
25 OTHER POWER SUPPLY EXPENSES
26 555 Purchased power (P. 54-55) 11,195,769 455,043
27 556 System control and load dispatching
28 557 Other expenses (Transmission) 3,629,303 565,127
29 Total other power supply expenses 14,825,072 1,020,170
30 Total power production expenses 14,825,072 1,020,170
31 TRANSMISSION EXPENSES
32 Operation:
33 560 Operation supervision and engineering 0
34 561 Load dispatching 0
35 562 Station expenses NONE 0
36 563 Overhead line expenses 0
37 564 Underground line expenses 0
38 565 Transmission of electricity by others 0
39 566 Miscellaneous transmission expenses 0
40 567 Rents 0
41 Total Operation 0 0
42 Maintenance:
43 548 Maintenance supervision and engineering
44 569 Maintenance of structures
45 570 Maintenance of station equipment NONE
44 571 Maintenance of overhead lines
47 572 Maintenance of underground lines
48 573 Maintenance of miscellaneous fransmission plant
49 Total maintenance 0 0
50 Total transmission expenses 0 0
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES - Continued Amount Increase or
Account for Year (Decrease) from
(q) (b) Preceding Year

Line (c)
1 DISTRIBUTION EXPENSES
2 Operation:
3 580 Operation supervision and engineering 509,661 72,835
4 581 Load dispatching (Operation Labor) 80,018 (15,977)
5 582 Station expenses 140,175 9.570
) 583 Overhead line expenses 537,895 74,591
7 584 Underground line expenses 267,148 64,032
8 585 Street lighting and signal system expenses 50,849 (25,460)
9 586 Meter expenses 170,841 63,810
10 587 Customer installations expenses 60,223 (11,170}
11 588 Miscellaneous distribution expenses 156,174 11,614
12 589 Rents 0 0
13 Total operation 1,972,984 243,845
14 Maintenance:
15 590 Maintenance supervision and engineering 0 0
16 591 Maintenance of structures 0 0
17 592 Maintenance of station equipment 0 0
18 593 Maintenance of overhead lines 0 0
19 594 Maintenance of underground lines 0 0
20 595 Maintenance of line transformers 2,733 1,057
21 596 Maintenance of street lighting and signal systems 0 0
22 597 Maintenance of meters 0 0
23 598 Maintenance of miscellaneous distribution plant 0 0
24 Total maintenance 2,733 1,057
25 Total distribution expenses 1,975,717 244,902
26 CUSTOMER ACCOUNTS EXPENSES
27 Operation:
28 901 Supervision 0 (345)
29 902 Meter reading expenses 31,646 (67,284)
30 903 Customer records and collection expenses 599.741 144,484
31 204 Uncollectible accounts (94,087) (232,418)
32 906 Conservation, DSM, Energy Efficiency 469,104 88,634
33 Total customer accounts expenses 1,006,404 (66,929)
34 SALES EXPENSES
35 Operation:
36 911 Supervision 0 0
37 912 Demonstrating and selling expenses 0 0
38 9213 Advertising expenses 43,022 10,449
39 916 Miscellaneous sales expenses 0 0
40 Total sales expenses 43,022 10,449
41 ADMINISTRATIVE AND GENERAL EXPENSES
42 Operation:;
43 920 Administrative and general salaries 970877 (346,114)
44 921 Office supplies and expenses 250,655 (5,758)
45 923 Outside services employed 262,470 (92.140)
46 924 Property insurance 155,505 45,140
47 925 Injuries and damages 124,957 20,167
48 926 Employee pensions and benefits 1,753,295 (363,308)
49 928 Regulatory commission expenses 0 0
50 929 Store Expense 0 0
51 930 Miscellanecus general expenses 33815 (9,704)
54 Total operation 3,551,574 (751.717)
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES - Continued

Amount Increase or
Line Account for Year (Decrease) from
No. (a) (b) Preceding Year
(c)
1 |ADMINISTRATIVE AND GENERAL EXPENSES - Cont.
2 Maintenance:
3 932 Maintenance of general plant 45,775 (22,879)
933 Transportation expenses 42,224 (11,333)
4 Total administrative and general expenses 3,639,573 (785,929)
5 Total Electric Operation & Maintenance Expenses 21,489,788 422,663
SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES
Line Functional Classification Operation Maintenance Total
No. (a) (o) (c) (d)
¢ |Power Production Expenses
7 |Electric Generation:
8 Steam Power:
9 Nuclear Power
10 Hydraulic Power
1 Other Power
12 |Other Power Supply Expenses 14,825,072 0 14,825,072
13 |Total power production expenses 14,825,072 14,825,072
14 [Transmission Expenses 0 0 0
15 |Distribution Expenses 1,972,984 2,733 1,975,717
16 |Customer Accounts Expenses 1,006,404 0 1,006,404
17 |Sales Expenses 43,022 0 43,022
18 |Administrative and General Expenses 3,551,574 87,999 3,632,573
19 Total Electric Operation and
20 Maintenance Expenses 21,399,054 90,732 21,489,788
21 Ratio of operating expenses to operating revenues 20.35%
(carry out decimal two places, (e.g.. 0.00%)
Compute by dividing Revenues (Acct 400) into the sum of Operation
and Maintenance Expenses (Page 42, line 20 (d), Depreciation (Acct 403)
and Amortization (Acct 407)
22 Total salaries and wages of electric department for year, including $ 3,542,073
amounts charged to operating expenses, construction and other accounts.
23 Total number of employees of electric department at end of year 32

including administrative, operating, maintenance, construction and
other employees (including part-time employees)

Next Page is 49
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OTHER UTILITY OPERATING INCOME (Account 414)
Report below the particulars called for in each column

Line

=z
@]

Property
{a)

Amount of
Investment
(b)

Amount of
Department

(c)

Amount
of Operating
Expenses
(d)

Gain or
{Loss) from
Operation

(e)

o0V oOoONOG A WN —

00N WON

B WWWWWWWWWWNNMNDNMNDNDNDNNDN
O VONGTCOPAEAWRN—"ONVMONTTULANWN-—=O

0

TOTALS
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INCOME FROM MERCHANDISE, JOBBING, AND CONTRACT WORK (Account 415)

Report by utility departments the revenue, costs, expenses, and net income from merchandising,
jobbing and contract work during the year.

Electric Gas Other Utility

Line ltem Department | Department | Department Total
No. () (b) (c) (d) (e)

1 |Revenues:

2 Merchandise sales, less discounts, 0

3 allowances and returns 0

4 Confract work 0 0

5 Commissions 0

6 Other (list according to major classes) 0 0

7 Water Heater Rentals NONE

8

9

10 Total Revenues 0 0 0 0
11

12

13 |Costs and Expenses:

14 | Cost of sales (list according to major

15 classes of cost)

16 |Jobbing/Contract Costs 0 0
17 |Materials 0
18 [OQutside Service Labor

19

20

21

22

23

24

25

26 |Sales Expenses

27 |Customer accounts expenses

28 |Administrative and general expenses

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45 TOTAL COSTS AND EXPENSES 0 0 0 0

46 Net Profit {or loss) 0 0 0 0
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Annual Report of the Town of BELMONT
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1. Report sales during year to other electric utilities and
to cities or other public authorities for distribution to
ultimate consumers.
2. Provide subheadings and classify sales as to (1) Associ-
ated Utilities, (2) Nonassociated Utilities, (3} Municipadlities,

(4) R.E.A. Cooperdatives, and (5) Other Public Authorities.

For each sale designate statistical classification in column (b),
thus: firm power, FP; dump or surplus power, DP; other, G,

and place an "X

SALES FOR RESALE (Account 447)

across a state line.

3. Report separately firm, dump, and other power sold to
the same utility. Describe the nature of any sales

in column {c) if sale involves export

classified as Other Power, column (b).

4. If delivery is made at a substation indicate ownership
in column (e}, thus: respondent owned or leased, RS;

customer owned or leased, CS.

Line

z
0

Sales to MMWEC:
()

Statistical

Classification

(b)

Export
AcCross
State
Line
(c)

Point of
Delivery
(d)

Kw or Kva of Demand

Sub
Station
(e)

Contract
Demand

(f)

Avg mo.
Maximum
Demand

(9)

Annual

Maximum

Demand
(h)

O 0N O N —

W ON N NN KN — —m o o s ea s s
N R W N — O Vv 0 N OO W N = O
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Annual Report of the Town of BELMONT Year Ended December 31, 2021

SALES FOR RESALE (Account 447) - Continued

integrated).

6. The number of kilowatt-hours sold should be the
quantities shown by the bills rendered to the purchasers.
7. Explain any amount entered in column (n) such as fuel
or other adjustments.

8. If a contract covers several points of delivery and
small amounts of electric energy are delivered at

each point, such sales may be grouped.

5. If a fixed number of kilowatts of maximum demand

is specified in the power contract as a basis of billings to

the customer this number should be shown in column {f).
The number of kilowatts of maximum demand to be shown
in column {g) and {h) should be actual based on monthly
readings and should be furmnished whether or not used in the
determination of demand charges. Show in column (i) type
of demand reading (instantaneous, 15, 30, or 60 minutes

Revenue (Omit Cents) Revenue

Type of
Demand
Reading

(i)

Voltage
at Which
Delivered

()

Kilowatt-
Hours
(k)

Capacity
Charges
(1)

Energy
Charges
(m)

Qther
Charges
(n)

Total
(o)

per kwh
(CENTS)
(0.0000)

()

Line

z
o

N0 N oW —

A W N = O 0V 00 N O W = O

TOTALS:

w
~
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Annual Report of the Town of BELMONT

Year Ended December 31, 2021

PURCHASED POWER (Account 555)
(EXCEPT INTERCHANGE POWER)

1. Report power purchased for resale during the year.
Exclude from this schedule and report on page 56 particulars
concerning interchange power fransactions during the year.

2. Provide subheadings and classify purchases as to
(1) Associated Utilities, {2) Nonassociated Utilities, (3)
Associated Nonutilites, (4} Other Non Utilities, (5) Muni-
cipalities, (é) R.E.A Cooperatives, and (7) Other Public

Authorities. For each purchase designate statistical classi-

fication in column (b}, thus: firm power, FP; dump or
surplus power, DP; other, O, and place an

if purchase involves import across a state line.
3. Report separately firm, dump, and other power pur-

chased from the same company. Describe the nature of any
purchases classified as Other Power, column (b).

x"in column (c)

Kw or Kva of Demand

ACross Avg mo. Annual
Stafistical | State Sub | Confract | Maximum | Maximum

Line Purchased from: Classification| Line |Point of Receipt|Station| Demand Demand Demand

No. (a) (b) {c) (d) (e) (f) (9) (h)
1 |(2) Nonassociated Utilities
2 NYPA FP X |Blairpond substa|] 0 1,396 0 0
3 Miller Hydro (Brown Bear 0] X  |Blairpond substa|] 0 0 0 0
4 FirstLight Shepaug 0] Blairpond substal 0 0 0 0
5 FirstLight Stevenson o) Blairpond substa| 0 0 0 0
6 FirstLight Cabot/Turners 0) Blairpond substa| 0 0 0 0
7 Granite Wind (0] X |Blairpond substaj] 0 0 0 0
8 Morgan Stanley FP X  |Blairpond substaj 0 0 0 0
9 NextEra FP Blairpond substa| 0 0 0 0
10 NuGen Solar (0] Blairpond substa| 0 0 0 0
N Saddleback Wind 0] X |Blairpond substaj] 0 0 0 0
12 Shell Energy Bilateral FP Blairpond substal 0 0 0 0
13 Spruce Min Wind (0] X  |Blairpond substa] 0 0 0 0
14 NextEra (Rise Option) FP Blairpond substa| 0 0 0 0
15 ISO-NE Spot Market FP Blairpond substal 0 0 0 0
16

17 |(4) Other Non Utilities

18 Local Distributed Solar 0]

19

20 |Capacity

21 FCM Charges

22

23 |Transmission Charges

24 ISO NE OATT

25 Eversource

26 NYPA

27 |Green Choice RECs

28 |Rate Stabilization

29 |2021 RECs

30 2020 RECs

31

32
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Year Ended December 31, 2021

4. If receipt of power is at a substation indicate ownership

PURCHASED POWER {Account 555)
(EXCEPT INTERCHANGE POWER)

in column (e}, thus: respondent owned or leased, RS; seller

owned or leased, SS.
5. If a fixed number of kilowatts of maximum demand

is specified in the power contract as a basis of billing, this

number should be shown in column (f). The number of

kilowatts of maximum demand to be shown in columns (g)

and (h) should be actual based on monthly readings and

should be furnished whether or not used in the determination

of demand charges. Show in column (i} type of demand
reading (instantaneous, 15, 30, or 60 minutes integrated).
6. The number of kilowatt hours purchased should be the

quantities shown by the power bills.

7. Explain any amount entered in column (n) such as fuel

or other adjustments.

Cost of Energy (Omit Cents)

Type of Voltage KWH
Demand at Which Kilowartt- Capacity Energy Other (CENTS)
Reading Delivered Hours Charges Charges Charges Total (0.0000) | Line

) () (k) () (m) (n) ** (o) (P) | No.
1

60 MINUTES 115k 9,419,502 121,344 | $0.0129 2
60 MINUTES 115k 2,773,575 139,751 | $0.0504 3
60 MINUTES 115k 3,406,137 170,571 | $0.0501 4
60 MINUTES 115k 1,894,439 92,268 | $0.0487 5
60 MINUTES 115k 8,010,420 326,478 | $0.0408 6
60 MINUTES 115k 1,583,445 39,707 | $0.0251 7
60 MINUTES 115k 3,629,200 185,452 | $0.0511 8
60 MINUTES 115k 399,200 23,493 | $0.0589 9
60 MINUTES 115k 1,378,320 90,511 | $0.0657 10
60 MINUTES 115k 3,717,831 346,181 | $0.0931 1
60 MINUTES 115k 31,773,100 1,202,294 | $0.0378 12
60 MINUTES 115k 3,711,264 368,343 | $0.0992 13
60 MINUTES 115k 29,200,000 1,632,862 | $0.0559 14
60 MINUTES 115k 29,896,446 2,117,225 | $0.0708 15
16

17

1,304,851 143,533 | $0.1100 18

19

20

3,047,917 N/A 21

22

23

3,448,627 N/A 24

2,649 N/A 25

178,027 N/A 26

14,964 N/A 27

23,864 N/A 28

1,054,883 N/A 29

54,129 N/A 30

31

32

TOTALS: | 132,097,730 0 0 14,825,072 33
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Annual Report of the Town of BELMONT

Year Ended December 31, 2021

Page 57

ELECTRIC ENERGY ACCOUNT

Repori below the information called for concerning the disposition of electric energy generated, purchased and interchanged for the year.

Line ltem (qQ) SOURCES OF ENERGY Kilowatt-hours (b)
i Generation:
3 steam
4 Nuclear
5 Hydro
6 Other
7 Total Generation 0
8 |Purchases (P. 54-55) 132,097,730
9 (In {gross) 0
10 |Interchanges < Out (gross) 0
1 (Net (Kwh) 0
12 (Received 0
13 [Transmission for/by others (wheeling) < Delivered 0
14 ( Net (Kwh) 0
15 [TOTAL 132,097,730
16 DISPOSITION OF ENERGY
17 |Sales to ultimate consumers (including interdepartmental sales) {P. 38) 126,371,772
18 [Sales for resale 0
19 |Energy furnished without charge
20 |Energy used by the company (excluding station use):
21 Electric department only 595,372
22 [Energy losses
23 Transmission & conversion losses 0.00%
24 Distribution losses 3.88% 5,130,586
25 Unaccounted for losses
26 Total energy losses 5,130,586
27 |Energy losses as percent of total on line 15 3.88%
28 TOTAL 132,097,730

1. Report hereunder the Information called tor pertaining 10 SiMulfaneous peaks
estalished monTthly (In KIowadris) and monthly cutput (in Klowati-hours) Tor the
combined sources of elecinc energy of respondent.

2. Monthly pedk col. [b] should be respondent’s maxmum kw ioad as
measured by the sum of Ifs coincidental net generation and purchase plus or
mINus net Interchange, MINUs iIemporary deliveries (not Interchange) of
emergency power 1o another system. Monthly peak Including such

MONTHLY PEAKS AND OUTPUT

emergency deliveries Should e shown In & rootnote with Q onet explanation

as to the nature ot the emergency.
3. stare Type of monthly peak reading (INstantaneous |5, 3U, of 6U minules Infegrated. )
4. MCNTAlY OUTPUT ShoUId be The sum of respondent's net generanion and purchases plus
Or MInus net INferchange and plus or mMinus net fransmission oF wheeling. lotal for the
year should agree with line 15 above.
5. It the respondent has two or more power systems not physically connected, 1he
intformation called for below shouid be Turnished 1or each system.

Town of BELMONT Monthly Peak Monthly Output
Line Month Kilowatts Day of Week Day of Month Hour Reading Type {(kwh) (See Insir. 4)
No. (a) {b) {c) {d) (e) (f) {9)
29 January 23,231 Tuesday 29 19 60 min 12,179,150
30 February 22,316 Friday 1 18 60 min 11,007,525
31 March 21,895 Sunday 2 19 60 min 10,513,687
32 April 17.071 Thursday 16 20 60 min 8.994,771
33 May 25,236 Wednesday 26 18 60 min 9,485,512
34 June 35,586 Tuesday 29 17 60 min 12,619,961
35 July 28,969 Monday 16 15 60 min 11,720,645
36 August 33,685 Tuesday 26 18 60 min 13,842,778
37 September 24,462 Tuesday 15 19 60 min 10,532,284
38 October 17.453 Friday 27 19 60 min 9,594,348
39 November 20,264 Wednesday 29 19 60 min 10,050,590
40 December 21,888 Thursday 20 19 60 min 11,556,479
41 TOTAL | 132,097,730




Annual Report of the Town of BELMONT

Year Ended December 31, 2021

GENERATING STATIONS Pages 58 through 66
GENERATING STATION STATISTICS (Large Stations)
(Except Nuclear) Pages 58-59
Line ltem Plant Plant Plant Plant
No. {q) (b) {c) {d) fe)
1
2
3 NONE
4
5
6
STEAM GENERATING STATIONS Pages 60-61
Line ltem Plant Plant Plant Plant
No. (a) {b) {c) (d) (e)
1
2
3 NONE
4
5
é
HYDROELECTRIC GENERATING STATIONS Pages 62-63
Line ltem Plant Plant Plant Plant
No. {a) {b) {c) {d) (e)
1
2
3 NONE
4
5
6
COMBUSTION ENGINE AND OTHER GENERATING STATIONS Pages 64-65
Line ltem Plant Plant Plant Plant
No. {a) (b) {c) (d) {e)
1
2
3 NONE
4
5
6
GENERATING STATION STATISTICS (Small Stations) Page 66
Line ffem Plant Plant Plant Plant
No. () (o) (c) {d) {e)
NONE

o h W =




Annual Report of the Town of BELMONT

Year Ended December 31, 2021 Page 67

TRANSMISSION LINE STATISTICS
Report information concerning transmission line as indicated below.

Type of Length (Pole Miles) Number Size of
Designation Operating| Supportive | On Structures of | On Structures of of Conductors

Line From To Voltage Structure Line Designated| Another Line Circuits | and Material
No. (a) (b) (c) (d) (e) (f) {9) (h)

1

2

3

4

5

6

7

8

9

10

TOTALS 0 0

* where other than 40 cycle, 3 phase, so indicate.
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Annual Report of the Town of BELMONT Year Ended December 31, 2021 Pages 69
OVERHEAD DISTRIBUTION LINES OPERATED
Line Length (Pole Miles)
No. Wood Poles Steel Towers Total
1 [Miles -- Beginning of Year 73.34 73.34
2 |Added During Year 0.05 0.05
3 |Retired During Year 0.05 0.05
4 |Miles - End of Year 73.34 0.00 73.34
5 *
6
7
& [Distribution System Characteristics - AC or DC, Phase, cycles and operating voltages for Light and Power
9
10 A/C 60 cycles
11 1 phase 3 wire 120/240 volis
12 3 phase 4 wire 120/208 volts
13 3 phase 4 wire  277/480 volts
14 3 phase 3wire  240/480 volts
15
ELECTRIC DISTRIBUTION SERVICES, METERS AND LINE TRANSFORMERS
Line Transformers
Electric Number of Total
Line Item Services Watt-hour Number Capacity
No. Meters (kvay)
16 |Number at beginning of year: 0 12,260 1,591 72,609.5
17 |Additions during year
18 Purchased 0 328 23 1,038.0
19 Installed 0] 0 0] 0.0
20 Associated with utility plant acquired
21 Total Additions 0 328 23 1,038.0
22 |Reductions during year:
23 Retirements 0 194 16 750.0
24 Associated with utility plant sold
25 Total Reductions 0 194 16 750.0
26 |Number at end of year 0] 12,394 1,598 72,897.5
27 |Instock 530 1,598 72,897.5
28 |Locked meters on customers' premises
29 |Inactive fransformers on system
30 |In customers' use (pg. 38 last line ) 11,864 0 0.0
31 |in company's use
32 Number at end of year 12,394 1,598 72,897.5

*
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Annual Report of the Town of BELMONT Year Ended December 31, 2021 Page 71

STREET LAMPS CONNECTED TO SYSTEM

Type

Incandescent | Mercury Vapor I Florescent & Quartz LED Sodium

Line | City orTown Total  |Municipal Other [Municipal Other  Municipal Other Municipal| Other
No. () (b) € | {d) | (e) (f) (9) (h) (i) (i)

1 |Belmont 2,378 Oof O of O 0 0| 1,453 925 0

48 TOTALS| 2,378 o O 0 0 0 0] 1,453 925 0

Next Page is 79
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RATE SCHEDULE INFORMATION

1. Attach copies of all Filed Rates for General Consumers
2. Show below the changes in rate schedules during year and the estimated increase
or decrease in annual revenues predicted on the previous year's operations.

Estimated
Effective M.D.P.U. Rate Effect on
Date Number Schedule Annual Revenues

Increases Decreases

No rate changes during 2021
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THIS RETURN IS SIGNED UNDER THE PENALTIES OF PERJURY

Manager of Electric Light

Effective April 2022
Belmont Municipal
Light Board is an
elected body of 5
members.

Andrew Machado

SIGNATURES OF ABOVE PARTIES AFFIXED OUTSIDE THE COMMONWEALTH OF

MASSACHUSETTS MUST BE PROPERLY SWORN TO
............................................................. SS 20 e,

Then persondlly APPREAIET et et Serenteates sress et s e ens

And severally made oath to the truth of the foregoing statement by them
subscribed according to their best knowledge and belief.

Notary Public or
....................................................................................................... Justice of the Peace
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Changes in the Property
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Income from Merchandising, Jobbing and Contract Work
Income Statement

Interchange Power

Materials and Supplies

Miscellaneous Credits to Surplus

Miscellaneous Debits to Surplus

Miscellaneous Nonoperating Income

Monthly Peaks and Output

Municipal Revenues

Other Income Deductions

Other Utility Operating Income

Overhead Distribution Lines Operated
Production Fuel and Oil Stocks

Purchased Power

Purchased Power Detailed (except Interchange)
Rate Schedule Information

Sales for Resale

Sales for Resale Detailed

Sales of Electricity to Ultimate Consumers
Schedule of Estimates

Signature Page

Steam Generating Stations

Streetlamps

Substations

Taxes Charged During Year

Town Notes

Transmission Line Statistics

Utility Plant-Electric
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